
MB

.'. ll

181
'.

inM
m
m

4

IS
1

IK
ia

a '
16

Fre:

e

Wi
Ta"

tl- -

r
T

r

A.
Ba

SC--

at
tr"

ft

MEMPHIS
f 1TI HDAT,::::: I I nRi ml

as-
- Largest Cirnlation lr th City.

8f BillT m.u
WRINT rBITlliV

THE n i! ni ill,
Wf are clad to se that Lb .Ji

fet

Don may diBer rn
H

clad t w tfcem
perec .ally, wl.iei ia evil

matlcn to " elephantine

wever tsaefc on

'sbirjr Ttecmia

S.XOO

ir approni- -

l.tl. JAfKIVSI AKI .K. MVaUc,
Dimr- - tte great Democratic roaee mart in;

at Nashville it the Tea, 1S44, a number of
gentlemen, amo ir tfaeao Mr. Doru-la-

paid a risit tc Gea. Jaceson at the Her-aai-

e. When Jadre Dccglas. (then a young

sc.) nt ctroduced, the old bcrojtsre bim a
cordial grasp of the haa.l aod inquired if be
waa tbe Doughs recently delivered a
speech ia th Hon of Representative, ia
favor of refunding tbe fine aaaaaea upon hia
by Jade Hart., ia 181. Ob bein.- - a nearercd

to the afli asaliva, Goa. JsCxaoa ae.d to biaa

that bia apaecb embodied tbe ttronc;eat and
moat lucid arrnmeat upon the a:S; rl he had
tear read, aaylaar fartbei, that, a'tbourh he hid
alwaya feH tkat ba waa ritrbt in what be bad
dooe, yet be bad Barer been thorootrblr d

of tbe locality of bia conduct antil he
read tbia apeech.

Tbeae i aaaarfca of the oM hero gave b?'h
Mr. DoccLaa and bia apaecb a t. me they
never before poaaeaaed, and for the (ratifica-
tion of tboaa who may awaar have read the
apeech wa eepmduia t thi morning. It will
be found ta oar hrat pace.

THE AVALANCHE QI VTU fill I -

We aaaume tbe ground that Coneiraa Lae

tbe coaatitutional power to legie!ate for tbe
protection of alavery in the Te.r to e. lut
tbat there if no oeceaaity for ira exerciac,

aa the Supreme Court ia competent
and willing to protect tbe rigata of a'aeebold-er- a

in tbe Territories. Tbe Jhalamckt quote
Mr. Dorctaa to aaaar tbat if aacb a power ia
pr.j ntrd, taaa it ia imperative' oa Ceagreaa j

o provide fcy law for adequate and complete I

protarticn to alave property ia the Terrttoriea,
and add that " Mr. DorcL' logic ia

"
ICow under toe circnmatantea, we tbiak we

Bare tbe right to aak the raJtifif, whether
ot not it advocatea the paasage of a law ny

CoBcTaaa to protect property is elarea in the
Territonaa If the raJawdae believea tbat
Correaa aaaaaia the power, and further-

more thinka tbat Mr. DoroLaa it nebt in Lia

reaaoatag, we are forced to the eonclueion that
it ia is favor cf paaamg 'aucb'a law, aad tiiat
it regard it aa tbe 'imperative duty of Coc-gre- a

to ao iegiala'e. On ttia point we differ

from Mr. laorGLAf.ard we think it fair ard
right that taa Aaaearaa aaoald atata explicit-- It

wbe'her or not it be'ieeea aucb a law
at thepreaent time tc tbe aafety of tbe

lave Stat. a.

Ia order tbat wa may gat at tbe exact poin'
we are aimiag at, we wil! here quote two

from tbe .1 nlndu :

Fither elarery dora not exiat ia tbe Tern-toriee- ,

b atrtae of 'be Conatitation aa fie c
or than who claim the ntrht to cam

their atavea th-r- are entitled to al! tbe leei-lati-

which ia aereaaary for the eajo) aaetat of
that right, a aa inaiat. The ArrxaL baa eo
1 take one born or the other of u.ia dilemma.

Now, if we bare c v to take ore born or
toe other, we Jo tbink that our neighbor
ought to relax ao much of ita magiateria
demeanor aa to inform na exactly what tbe di-

lemma ia. Now, herein liea oar doabt, how
much legiaUtioa, and what kin i ia bow aecea-aar- y

"for tbe eeioyment of that right."
" Speak, or aie,- -' Oh, thou " thora ia our
aide, bone in otir throat, aad feocr rail in oar

till THE tPEAKEIt
SHIP.

Tbe jfraiaarfie thaa carrecta it impression
a to the political rlaesinrition of Mr. Baicca,
of New York i

We have reason, however, to believe that
there iaaoae aniatake, and that Mr. Brigf i

not an Democrat, aa
bathe telegraph ; but it is neverthe-

less true that a could never
have been elected Speaker, even with tbe aid
of Briggs, if the dieaoec ion' of Douglas bad
aat already accomplished suck a result For
oareelf, we rejoice that the great Democratic
party will no longer be d.agraced by even the
asaaaan. aao;iatun of eoctj mea aa Dougia
ano hia aasociatea. They A
now known aad branded aa tb'y deserve.

in the Bcxt and Ian place, we expect to
bear Deceive ha d respoaaible for ail the bad
cropa, epidemic, drouth ar.d bankrup'ciea
tbat cay afflict tbe country. After thia readiBg
oat of tbe party, be ran certainly never bold up
h e bead again aad claim to be a Democrat.

THE rE-- r FaaEraCM t'MMl li.
fa. THonntrBx, tbe Bticceseor of Coun

Walcwski, aa Fereiga Min.eter in tbe French
Cabiact, aaya tb New Ori-a- na Pt erase, is
now the French MinisUr t . Contantinopie
Me k a comparatively young man, having beet
bom in November, 1818, and ia therefore only
forty-on- e year of age. He ba been in tbe
diplomatic service of France since bi twenty
sixth year; brst at Braaaele, aa secretary of Le- -
ga'ion, ana aftersrarda Charge d' Affaires, and
then fall Minister to Greece. From Athene
be waa tiaaaferred tc Bavaria, aad after the
acceaaion of the preaeat Emperor, wa placed
ia charge of oae of tbe department ia the
foreign office. Ia be wa. sent Minister
to Austria, and thence to Coaetai.tinople, from
which place be is recalled to be Premier in the
Cabinet of tbe Emperor. Tbse details are
given in the sew French " Dieyionaaire Cni
vernal dee ContempoTeins." in which his name
baa found place aa one of the moat rising men
o: mat country.

His position if a reaarkabl- oae, taten in
wtnectioa arith tbe aspect of Italian affair,

aa regard to which the French Emp-ro- r i
tb ought to bare taken a decided aad moat

poartion. Tbe reUremeBt of
if associated with the adoption of the

eiesra of tbe fasaoua pamphlet of Li Guer r-
eal", U Pane at U Onfrt,;' in which it ia
proposed that tie temporal authority of tb
Pope ahoaM be withdrawn from all bia territo-
ries, except the city of Rom, aod that, reeog-aixe-

aa the apiritoa! head of the church, be
bo old be supported by cantribativaa from

Catholic States of Enrope. Cjatemporaneoa-1- y

with this giriac out cornea tbe etateaaeet
tbat the proj-ate- d European CoBajreas may aot
be held, the Great Power a not betag able to
agree upon tbe preliminary baai for the Ba-

ttlement of Italian affitrs, and tbat in that
event England and Ff.aee will be found to be
in accord in the declaration that neither of
them w.l! interfere, or permit any other pover
to iotaffere, ia tbe affair of Inly, thua leav-

ing the Duchies aad tbe BoTagna, which bare
aseertatl their independence of Dukes and
Pope, t maintain the atatoa agaiaat all home
attempt to bring back the old dominion. The
laat accounts also say that the French Empe
ror baa eignihed to the Emperor of Aaa-tri- a

tbat it baa prosed to ba impossible
to bring back th Princes, exeept by force,
which was froea tbe beginning excluded
from tbe queatiea, aad that, therefore, the
ajreementa made at V.llafranca, cannot be
executed.

These facta aad aurmtaea give atieagtb to
the hope '.bat th FreBdi Emperor baa found
a way to make the liberty of Italy consistent
with bia owl dynastic Iktereata, aad feel hia-ael- f

c eaeaaghto enceuatcrth- - opposition
of Austria, Naplea and Spain, ia recognizing
tbe lodependenoe of 'be central Bute of Italy,
and perhaps their annexation ta Piedmont It
will c .nfliet. indeed, wii a great deal that the
wilv monarch baa j romiaed but nm with hi
ruling trai, to observe tbe march nr events,
and be ready at any tune to place bim elf at
t e bead of any movement which wii; iorreaae
the power of France and exalt bis own posi
tion a arbiter of Europe.

The position of Prime Minister of France
ta each a critical period ia oae which will teet-
h- capacity of M. Tmcptesel, and it aril!
reanire great capacity to carry bim through
with distinction.

Dav Good. Tb
February 1, say

New Tork flcreU, of

Theaprirrg eeekon of --. dv goo--t tradedoes nor open brilliantlv far the importer
The etock ef good, on ha'an ! annually large,
aad from all that we can learn ther will be
Borne diminution in the purchases by southern
bouee. Some barer from the far Souih ere
in town eaTectiBg purchases of staple good;tbe V iginia. Ktatueky and Tennessee buyers
are hardly due before next month. The West
m expected to buy freely this spring oa thes rength of the eros of lae' year, aad th gen-
eral recovery ef aeaunese. Aa, however, th
importers are taking erea moie foreign good
than last year, there seems to be every pros-
pect that ssrtcea will rule low late ia the sa-ea- .

At preaeat, tbe importers aak aer thaniheydid last year; the jobbers are basin6sparingly.

Ferrner'. aew telegraphic matrumcnt works
both ways at the see time , ts ether erords
diiaaatrbaa caa be eeat frosa Hew Voekto Bee-to- n

Bad aWftoa to New Terk without either

A' Brook I ye, New York, the goveromat i
bmihBias; a aew sasrlae sari acks.
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TC!lEtE LEGISLATCRE.

.SBBATS.
Tree day, January 3l '

oT raoM committee ok pcajixt ia- -
FMrEauaart;

lr. Para, from MM coraautte ax intctsal
, ar retarawl a Mil to aeaeod trie

rtr ear tle Mefnfbia, CtaakavtlW ami W
r i.lrna.icomr
ad rt l uaaaaanikfT I

say roxacn

Smbs..."
Hocaa aiLLs ok Tmar aeadixc

No. .WO l'o saeKl tbe charter of th.
obi. Ctaxkarille aad Lonieeillc retires

X 824 nany aaajartbar patf-e- e. Faaar

ely eatered aaotioa recem

tain; bill.
anxa raise BEAaiso.

To and roeifira the report

noea .

!L aa :

ana r r

', a

a to

oar

l run
compart between

alee Teene and Kaaaasky
.40.

w0 2M To provide for the reapportion
m.ut of th capital tb Bank of Teaneaae.
and other purpoeae. Paad, a vet 1J, nore

follow

ratifV

J-- r. Mraara. Allen, Boyd, Hildreth. Horn
Hunter. Jobnaon, Lane. Mickler, Minnta
McCiellaa, Stokely, Thompaoo aad Speaker
Nemmafl. IJ.

appoioaoa

Veaara. Bradford, Baaamaaa. Haab
Pvn-- . Richaiaaaa. Stokaa, Storall aad Trim
aaa

of
aoo

of

of

aT.

No. 14 To amend tbe criminal laws of tba
State.

M I a r offered an amendment to the bill
providi t 'hat any pemao catting log t
miking lumber or catting down timber f
pi c tan bark oa land not bia own. ahal

deemed guilty of a felonr, aad upon it

aeoptkaa aaaaaaded tbe ayea and nay, which
were taken and resulted ayes 13, nays

So tbe amendment waa adopted.
Tbe queatioa reearriBg upoa tbe paaaage of

tbe bill aa amended, tbe ayes and nays were
tafcrn and resulted, ayea If, naya 7.

AaxaDHiirr to Horaa aiu
Honae a.eaaage notifying tb Sei.ate of tbe

no r. nrurresce in Senate amendment to
House b.ll No. 42, exempting the Board of F.d

ucation of Naahville from serving on yariea.
: - taken op.
Ob motion of Mr. Stakes, tie Seaatr receded

from itr amendment.
aa xrreoBB.

It baviag been announced tbat there aaa no
other liualnee on the cierx desx,

Mr. Boaapaee arose aad aald :

aaas

Ma- - SrxAKCB : It fa with pleaaare tbat I
arise on the present ocraaioa, on behalf of
the Senatora of thia General Aaaambry, to pre- -
aent to Tautaia small teatimoaii
teem. Sbaee you have yoar present
ntaition aa Speaker of thia hodr, we have ad
mired your candor and coarteav. Bat it ta not
n the capacity of our presiding officer a'

home, which baa called forth this manifests
t'on. It is, air, for the elevated tone aenum-- d

LwrkuJ ia mmr 1st -- , , ra I n to I

Ke,,tnckT aad Ohio With much and trd.. d'ir B

rratScati the I '"""'"If been
j w, . in.. play siaBuraettayco--

: aal an a proud le

to re- -

i.

nr as aa TenBeaseas, witboot distinction of
parts a 7nion-1ovln- g and a Coratitution
abiding people. We rraat you will accept thia

.tpori to m manhoo.-- . aad -

many rears of usefulne in the aertice of
your country, you may lean aa it ia old age.
ever bearing ia aalnet the cause aad the

Mr. Bninpasa the. handed to Speaker New- -

man a aplendid cane, bearing
following inscription:

TO
T. W . NEWMAN,

bt the axaaTx,
Tor h;s gallantry oa fire Exearaion trip

the Legislature of Teatneeeee from Naah-
ville to Colaanbus, Ohio,

ISfiO.

Speaker Newman, in accepting the cause,
said :

Gentlemen of Tennmail Senate How
nhall I thank you for thia kiadaea for tht
memento, wbicb I accept from your hands ? It
hall to me what the weddang jewel is to tbe

bride, or tbe Dadge of honor to the soldier. I

hall keep it as the pledge of friendahip from
friend, ever remembering it as the brighter
gift of life ! and can hope that my rery
poor efforts oa ear excursion from TeBnesse- - to
"he Sta ea of Kentucky aad Ohio, ware free
rom all partixea ailosteaa, Tennessee ne

ebould ever forget party, wbea oar cimntrv de-

mand their 1 1 BBSs. Her bono-- , her glory,
her independence should alone be thought of
wbea be country is In dancer. Party should
be buried and Tennessee remember d. Abu I
am proud to know that tp Kentackr aad Ohio
we remembered alone tbe CoBstitotion,
I'nion, tbe law and TenBxasee, our own, our
noble, our gallant State. Party mar divul as
here, but wbea from home, either on the battle-
field, or armmd the festive board, we rise above
party shackles, and remember, as we should,
our country, our whole c entry, nothing but
our country.

And to yea, sir. aad to the member of the
Senate, permit me to return my moat cordial
'hanka for this token of regard. Wosld tbat
I express all that the heart feel.

And tbea
On motion of Mr. Thompson, the Senate ad-

jourr.ed.

rouse or XKraxsixTinvis
Moxdat, January 30, 1860.

The eeeaion was opened with prayer bf Rer
Mr. Reed, of the Cumberland, Presbyterian
aaaaaa

LEAVE TO V0TB- -
M-i- r. Ford, Shield and Wood bad leave

t record their rotea in favor of the passage of
me name mil, ana Messrs. Davidson. Beaty
sun neoo c inr. un saaae.

IXATI or ABSENCE

Wa Mr. obtained for Barkadale. Mr.Keoo.r
ana -- r. l revnt tin v. edneaday.

rrrtTteas hid amomiAi a.
Mr. Sfieid presented a petition from certain

citnena desiring to be included ia Tan Buren
county, it wa and referred to the eoemi -

tee on new countlea and eountv I

Mr. Shrewsbury presented a" petition asking
to ir.d'i nquvr wraioii licenae, wtilcn Mil
referred to the judiciary committee without
:ea"-::i-

Mr. Lea presented a petition from Lauder-
dale county, praying the repeal of law
levying toll aa freight pausing down Forki
Deer river, which wa read and laid on
table.

BAtrst or TEaexasEC.
Mr. Hebb resolution submMtiag to the

popular rote in March the qoestio i, whether
the State Bank and branches ehal Ke put Into
liquidation, was read and rejected.

Mr. John on moved to reconsider the rote
adopting the amendmen'.

Mr. Brazelton moved to lay the whole thing
oa the table.

Tbe motion was agreed to, by yeaa 30
naya 24.

BLBCTIOB or JUDGES AND ATTOBIftTS-KBBBA-

Mr. Hebn'a r. to brior the election
of judges and attorn on same
day with the cooatr elections cominr up in
order it aa read and reiected bv rei 22
aaya 33. A ?

A BEW BULE.
Mr. Bnrion'a resolution to prevent the in- -

rnriuetioa of any new braioea in th Ho.,,.
or Kepresentatires after th 10ah day of Feb-
ruary x . mingnpla order It was read aad
rejected.

SEBATX BILLS OB TIBST BXADIXG.

The following Senate billa were read adeverally ;iat the first time, without objec
tion.

ring

Senator Peters', 85, to prevent the rr a - 3 a e
of cooaiaa of first decree.

Senat' r zsewman'a. 128. to amend
291 to 300 Inejraaree of ft code.

benator Paynes. I?., to lrcoroorate Mem
phis aad K My Springs railroad.

Senator Payne'., 172. to incorporate Ma- -
k. nir i.n. e a- - Memphia.

Sena' or Lane'a, Hi, to aathorize the aala of i
certain etock ot the State in Internal improve-- 1

BBBSBa

Secatr r Payne. 1T, to extend mam
lianita of the town of Li Graace.

oeoator Johnaon'. Hi. to r ha nee the coun
line between Bedford and Lincoln counties.

beaatnr TnmMe"a. IPX. to ineornort th.V..t it! J n i n .mil rew vrriean racxer company.
Senator Payee's, T, to toe orpent the

Mem aba Medical Aeeeciation.
Senator 12, to repeal Stau aid

granted te raiiroada not under contract.
Senator McNeilly'a, 200, to amend section

e code.
Senator Minnls', to amend mechanic'

liea law.
Senator Miaair', 30), to charter tbe Mem-

phis and White river steam packet compear.
Senator Payne's, ii3, to incorporate the

trustee of tbe Educational Eadowm-n- t

of the .Memphis cofereBce.

vawrse or xxTXESEVTanva
Tr ebdat, January 31 18W.

Mr. Speaker Whitthcrae entered a motion to
reconeider.

Se na-o- r PHera', 87, to fix th aalary of libra- -
rian at 81,000 per annum, waa read.

The bill failed to paaa the second reading,
under th operation of the previooa question,
uj eays v.

On :, the House took tbe usual no
receea till two o'clock

the

tbe

bit

the

the

the

tbe

AITXaKOOK SaasSlOBT.

S EX A TV SILLS OB TBE SECOBr BEABIB6.
Senator Newaaao's bill, K, to regulate the

inkiag f irxi, cosaiag ap ia regular order, it
waa read the a- - rood time.

Betrstor Payne's bill, 93, lo sjaead lb laws
oa tne eusject of inheritance
was read and passed the secon.

bUahed by

for

vox' bill, 100, ro amttd section
2107 of the code, wss read sod laid oa tbe
table.

BIEBPHIS rgOrLE's TASSEWCEB SAILBOAT).

On motion by Mr. ShieaL Seaatar Pam.'.
bill, . 225J to incorporate tbe Peopl'.'P.agr ra. tread of Meanphia, was takes from
the files, ander the suspension of the rule.
read and passed the cead reading for the

S Elf ATE BILLS OB SB BSADIST6.

Senator Payae'a b II, U0, to amend
charter nf 'he Germaotown plank road
pant , wa read aad peeard tfaeaecoad readi

The followiar local Seaate balls were read
aad severally paaaed tb second readiag :

Senator Payae'a 123, to ukteeaurate Bt.
Marv'a c 'lege.

Sena's biff, IX, to lacarperate th local
Mtho -t church.

Sena'or Trimble's bill. 133. to iacornora e
id rssenvii.e an.i steam ferrv

Senator I'arne'e hi '

tbe

the ehar- -

sisippi railroad. aVraeaded.
rnot.oa. th Hons

faoraiaa, o'clock.

EOt se or

1 to a

n
e

WErrEaAT
aSBTBT LAWS.

Reoator Payne's fcsll S. 81

f.les
r.ilrosd of Metaaieirs,

a tasusun

FebrBary 1

to

the

4A,

Na

trie

at

could

read

ad paajyoe--- ! third
MPfU Represent

22.

laat reedtBf ,
irea. 8

Tim - r.i a
reamJ tLe conBSfleraUon of tli

peedi'dr at the boor at takinr the
wkifh woo tti. nitM(ir,B of 611 r
wh .i ..- -. fc.li f B. . Tl for tte oar

it toeotju. of tue Tlptoa eooaty court

Bennett liBislil the r a Jicr of the pet
rainst t'u- - proposed removal of tiie

prol
a

and

in look th in
forth la th petition age Jist

bill.
rated the paaaage of

Mr. Fatter alee entered bks sincere pretest
agamet the of the bill under eoBei.trr- -

ataoo. He spoke about half aa
Mr. Whitmore replied
Tbe Speaker decided tbat the hill failed for

lack or a corsutwsaaai majority yeaa ii

Bara
re abolish t Kg oirici or state geologist

Senator Hildretara bill, S. 22 to abolish
the office of Stale Golieriet, coming ap In
re-iila-r order oa ita final passage. It waa read
and passed it third and laat reading by yeaa
35, aaya 31.

thb citt or MxairHia.
Senator Payne'a bill, S. 33, to amend tbe

charter of the citv of Memphis, com ng up in
order, it was read the third time.

Mr. Ebb: offered in amendment to the char
ter ot tbe citv of Nashville, a an amendment
to he bl I. which waa agreed to.

Mr. Beaty offered an amendment incorporat
ing the tonu of H'thel, in county of uite
which waa agreed to.

reply

passage

Mr. C heau.am oaered an amendment amenc
iac the charter of the larksvilie Oaa com
par. umeb waa airreei to.

Mr. Greene offered an am ndment to ext 'n.!
the power of the town eonetabl of Kingston
Koane eountv, which was agreed to

Mr. Martin offered an amendment to the
charter of the town of Salisbury, aa en ameud
ment to the bill, which waa agreed to.

wide

Mr. June- - offered an amendment to the char
ter to the town of Greeaerille, aa aa amend
meat to tbe bill which waa agreed to.

Mr. Havron offered an amendment tp the
charter of the town of Jackaoa, aa an amend
ment to tbe bill which waa agreed to.

Mr. W illiam or Hickman, offered an amend
ment to tbe cba ter of the town of Centrevill,
as an merit to the bill, which waa
agreed to.

Mr. Hekb oferedaa amendment, incorpcrat
iog the town of Brighton, in Lioeola conaty
which waa agreed to.

The bill aa amended, paaaed ita third aod laat
reading in the Houae of Repreentati

And then

THE MEMPHIS DAILY APPEAL-SATURD- AY,

Boer

Oat motion tbe Houae adjourned till t o'clock
morning.

thi rBosrixra or cottom ion
Pratt; lee Ltrersoal Past J

Tbe characteristic features of the cotton

,n.eaaw rou aboie dema rue.
the the

rhan;

Tor

the

section

ate

ty

291,

Fund

ECO

raced

Hons.

the

the pa twelve month, hare nn
the unexampled prosperity of

r n; unere.t en the oae band.
and the increase In the production of the ra
material en the other. At tela time laat rear
much uneasin- - waa felt by impvrterala prn
pert or ao estimated crop or ipoo.unu; and if
ue anal reauit oaa oeea raaaaaaii in comai.c

Uob an'h tbe on break of a cootineatal war,
ew persons would bare ren'ured to bate the r

operation oa ao high a price aa 6d. S for
middling Orleans. At a rater date, when peace
was restored, and the magnitude of the laat
crop more nearly ascertained, the confidence
of holier wa founded, in a great measure.
upon the e ippoeed damage sustained br the
preaeBt crop at the outset, aod tbe probability
tiat it swim ran auort or the laat. Had it

then foreaeea that tbe veer would eon- -

lude with tbe current eetimates of 4,250,000,
vcrr or would have pred.cted a great de

cline in price.
laeai epreas.i.,- influences have beer sur

mounted, however, through tbe extraordinarv
rrhrysacy 0f trade in all the centers of manu
facturing industry.

The abaorption of cotton baa almost kept
pace with the eupplv, ai d the little aurplua
that ha been added to the stock of raw at- -
erial. has sca-eel- been felt in view of the

rapid development of consumption all over the
orld, and the unuaniHr wid aaargtn of pre fit

n the manufactured article.
At ibis period it ia interesting to inauire

whether another year of prosperous tr.de will
again counteract the effect of heavv auprlie.
and leave so small a surplus at the close a Bot
to warrant a change in the ataadard of price.

hich baa for the last two vera, with wob- -
erfnlly little deviation, been supported for
d. per pound for middling Orleaos.

In exztn ninz the relati ns cf aupplr to de
mand it is of course needful In the first place
to accept some es'imat of the Amer.can
crop a taak which in f a present state of
public opinion is extreme'y difficult, for ael- -

aom, ir ever, nave me current ea.imatee va-
ried more widely thaa they do at presen
Between the extreme view advocated by re-
spectable authorities there is a margin of at
lea t half a million of balee, for there are east all
a few person well entitled ta credit who br-
ieve tbe yield to be less than laat year'a, while
aaay are coafidei t that it will be found to

four and a qaarter million, perhaps
From America lbs estimate are

now, wiUi few exception, above foar million
of bale, aad If an average of opinion there
could be struck it would probably be about
440By000 balea. In England the feeling i de-
cidedly ie saagaine, aad eery aaaay of the
heat informed parties still regard four millreu
as a fair estimate. I must be admitted, how-
ever, that tbe leaning even here ia aew ia fa-
vor of a somewhat larger amount.

Now, it caaaot be doubted that pablic opinion
on thia point baa beea chiefly governed by the
enormous receipts at the porta, aad that atten-
tion ha been almost wholly withdrawn frott
the unfavorable auspices under which the crop
tarted. It is almost forgotten that ia tbe

months of May and June the young plant waa
uoi.eraslly reported te be late, aad that great
damage was alleged to have beea dooe by tbe
overflow. On the 11th of May, Messrs W
P. Wr.ctt A Co. writ as follow "The
.teatber at tl e Seu'h baa beea unfavorable for
the growing crop, the high water in the Mia-iip-

continues, and main damage ia being
t ine. The cotton plant is certainly two week
later 'ban laat year, and the eland by no mean
good." Oa th 31at of Mar, Meaara. Neill
Brothers write a follow : Wt are bow

very favorable account of the weather
'roan aeariy all quar'e-a-

, but th information
we get with regard to the progrea of
'he inundation, confirms .11 that ba been said
a to the extent of damag dooe ; it ia coo-red-

by all, to be coosiJeiably greaser than
that of laat year, wbicb, from ;he relative

increase in the deliveries at New Orleans
compared to the other port, can not have been
less than ioO.OjO bales. W nether each a lees
r n sgaiB be easily spar-- d will depend oa the
'utare weati.er for growth. The general rron
is r ow doing well, though the lateness of ita

art canoot barfally recrvered arltboot an ear.
raordinary favorable season hereafter.

Th.-s- extr icu conver a pretty correct no- -

rtoti of the tone of public opinion th.. i.
waa univeraa'lv conceded that the rron had
bad atart, aad that a very late picking season
was requisite to nro-loc- a lares BsaaM xv
June to the end of October, the weather wa
remarkably nae, and scareelv a complaint
beard, and the lateaesa of the start waa sup--
r--""' n-"- i-, wuiiing me crop on a
pirrv aa to earlinesa with the nrevion. n. .

K , IK. m,i .- ' w j s, vcciooer, Billing n
was reported to Dare stopped the growth of
me piant, ana mo It of the condition
mougm to De essential to an abundant yield
namely, a la e picking season. The miaahis -

ou tnnuence ot that rroet is now generallv
eeaied. though it ia scarcely disputed that Ichecked the growth of tb plant two op n oes
tbat cannot be easily reconciled, aad the de
struction oy overflow, so generally believed ia
May, bat loag since paaaed into oblivioe. Tb
enormous movement of tbe crop, aad the gen-
eral teat mony from the interior as 1 the abon.
dant production, bare entirely overruled these
coi aiderati.na, and produced the preaent tate

opinion on mi aubjeet Under
nstances, it seems scareelv safe to

follow public opinion to its full extent, a there
seem to be a atrong presumption tbat it lean
toward exaargeratioa, aad. therefore, I writ
adopt, as the basis of tbis statement, aa as-
sumed crop of 4,1,00,000 hi lee, aa being, "on
the whole, that view which command tbe
largest amount of intelligent rapport ia this
eeuatry. An l here it ma v be a well to make
deduction tor casualties, such aa lo by fire
eVpreck, ct :., which amounted last year u.

irj .v mis, ana woicn I will put at the
same figure this season, leaving the crop
strictly ara liable for eoaammptiuB 4,00 KX'

BSaSSBh

It bj Bow des rah) to glance for a
at tbe probable distribution of this crop; and
to form a just opinion oa this subject, 'ft it
oaruiy necessary to go rnrthr bark thaa laat
aea.on, which afforded a fair criur.on of the
respective requirements of the various con- -

tion of a
. and an abun lai t

eppli on tbe other. B-- Ji these eenditioiii
likely to be renewed this vear and ih.

eaiy importanr e ;. that set
was derane-e- hv

w.,, wi.nu, n j nopea, may

0,000 bales, 3,70,(100
rinuied smeag the

con.ummg n.uii'r e. ai d the remain. n. rn ravi
oaiee were eituer auiea ro stocx ia porta, tVnt tbremrh accidents, etc. Of the am-un- t
repor.ed, tairUad receive. J OtOajO balea, or
&3t per cent.; the Continent 1,000,00X1 balea
or i- -i per ceat; and North American pin-
ners 7(1.000 bales, or 20 per cent. There seem
to b,oi reason to a. pp.. that the division of
the present crop will differ maUrially from th
as.. It is bo doabt true that, op to th prea-

eat time, the rorpment to England shew aa
eaormous Increase upon last yesr, while those
to iu continent are coos.derablv lees, and tbs
purrane or nertoero about the
as aaa. Bat the movement of the crop, ap
to tht early date, are ao teat whatever of its
ultimate dirisiooi the varying aspect of tbe
different markets, and tbe fitful currents of
romaaercial speculation, eaose tbe greatest ir-

regularity Iu tbe earlier stage ef dia'ribatioa,
while tbe latter divieioB usually restores the
equilibrium There is no doabt that from
new to the end of tbe season, lbs shipaaeata to
the roatineot will rapidly gain in relation to

European neaitasa coa'.iatie ee tied, the
or 'tie C"ntincnt is ears ta ez- -

hiblt a laute increase tbis yesr, for the f

interest there has searrsly seea leas
proep oua there then ia this eeeatis,

andiBC th rrest disturliaac caused for
several nontlia by th war to th eosarnerclal
ays' era of Germany. Aad It raast set b for- -

irotteo, ia ea'.ima'ia; the wants of tbe Conti-
nent on ttis Basis mf a with last
yedtt, that tb aatbreak of aar la April re--d

iced tue (ubeeqa.nt eEprsrt frosa Ajnerica by
at least iO100 b . les beneath what Ibe n a tore

nta o' cadtsoaaplten iliisasa.1! BBal aa
left stock at the sott of Ibe season e nrr, para -
tively low. Ib Havre, for instance, the mar-
ket for 5 me weeks wa red ice J almost to a

at i ef 'amine ; tbe actnsl stock of America n
rottcra IB lial pert on th ltth Nnvemher waaei ,k. found te he only 9.001 t,!,. ... -- eek

asurv law was read and aioj ,. i cooauoiDtiuB : and nriesa w-- r rar.od on r. o.
readi.ie: on eassaaa of Mr. Martin, at whose I aaatsstaata point tbat some shipment were
instance it wa r .1en free tb files aader a " troa Liverpool for French coBstlBtBtlofl,
suspcBaaen of the rales. la spits of the esrtra duty of 11. to wbicb sacs

Memphis etoeia'a pamebceb bailboab ""J ''J"- - No fir Aer cvtdeac la mtmt--i
Tf w That rue i on'inent failed torr, rr.cied ho ha. tr-.- a . . , receive

bill, I S 2 u, 'incornorate' ibe P.oi.le'a PaaZ I Jttl!M'' U"t. .

, unaoT

i

I

was Uken fror Aaaeneaa col on aould h. i.t.. i. ioaVa" s.
of lb. rales, resa j f rt, had y..c, a.:, aakverk.. Is." ,saV, yb.

Ceeiiinent would bar received I,0ri,lio0 bal
from the States ; and l's than this cau not
assigned to U thaa year, with me rapid i .ere
In eoeseaiptioa tbat ia taking placs. I do not
allow It a larger share, because it seems pre
bible that the increased cossurnption of the
Continent la 1800 wi I be chiefly borne hi
Surat cotton, aa will afterward be shown

If Biirthsaa spinasrs ia the Statoa arete gat-tin- ?

th earn- - per rentage as last year, their
bars would he 810,000 bales againat 7n0,0c0

bale in 18--9, aad 665,000 bale in 18S7 their
Uargest year previooaly. Aa their consumption
last year took euch a great stride, the pre
sumption ia against Ba maaing aaoiuer ncavy
advaace this year, and It would hardly ba ar-

te put their rrquuemeota at more than 800,000
bales. The distribution cf this crop, as com-

pared with the laat, will then be aa follows :

issu isss.
Besert u. the Oseuneoi, ja3oaoofcls. 1.S00 isxiin..
Brst v Bsurwnd. Auo,so . iaSD 'S ..

u s .... sm.iHSr .. TSKI.SBV

i ,,. .. ao,aoa laasdea svove
trasoru. err es.saSUale

Tsui orea rsCd. al ru .Aiso.oou b,eiaasoooot..i
On thia theory, the proportionatedntribution

of tb crop would be almost identified with
that of last year.

For the take of simplicity. I shall now con
sider th aasumed erport of 2.2O0.000 bale to
England meaning by the term the Rritiah
Isles As coast ItaatioeT the supply available f, r
tbe preaeat year, though it I oaly fair to bear
In inirul that we received an enormous import
of the present crop before the end of 1859 ssy,
io rouod oumbera. 320.000 balca. araioat 250.- -
000 bale the s year, which I .ter figure
bad never before been exceeded. If the next h
crop should prove later, or the early shipment r
light, or th wmda unfavorable, a much a
emal.sr amount might reach us before the close c
of this year, and io hardly any ease caa a c
larger snare be received. Tola point, however, a
la of little real importance : for If the atoek at a
aba aad ef th year ia either increaaed or re- - ti
duced, 100,000 bales by the csprire of the c
wind, tbe cause befog apparent, no sensible p
effect is produced. o

10' near point that require to k considered "
is the p obable amount of East India cotton
arriving within the year a department of the
cotton question which, unhappily for the sta-

tist, has not yet emerged from the region of
conjecture. All that can be done in thia case
is simply to indicate the leading arapimen'a

sre advanced on either aide, anl then
strike the balance roughly aa beat sre can.

It is certain that the development or produc
tion in that quarter aaf the gloh- haa rot
equalled the general expec'atfon. The saying
waa once proverbial that supply from India
waa solely a question of price ; and aa the to-

tal production of th country ia known to be
moo jenerallv compu'ed at more thin

three mtTth- - a of bales it teemed only
to suppr that the amall per eentage

exported might he vastly augmented under the
lunula of extreme prices. The immense sup-

ply of 1857, smounted to 681,000 bales rrcelred
in England, aod 800,000 bale ia all E ir pe,
seemed to countenance theee view. But in
the following rear, though tbe price of Eas;
India cotton continued verv hi-- b. the sudpIv
fell off f; aad last year, with press ua
Bombay still fifty per cent, above tbe currency
for many years prior to 1857, the supply was
still greatly short of that year, and little' above
te average of prev ou seasons. It appear.

then, that price ia lea effieacioa than waa
once auppoeed in attracting large supplies
from Indie. A saere imPYtant arent ia the
extension of the railway Ttem which ia al- -

teadv beginning to ramify tbrouith the rotion- -

grewing diatricta , aad, judging from the great
exTsat or worst undertaken, there i little
doabt tbat the ppitas will be largely aug- -

Diea ny i iat cauae.in time, at least, if prices
eon'iniie rem ineratire.

The improvement of eornmuBication. how- - !

ever, canao' aatrrialiy affect (lie aapply thia
year, sad therefore it would Dot be reasonable
ta look for a rery great advance over the last. I

The probability, bowsrsr, ssesns to be in favor
of some increase, for there is aa excess ef
40,000 bales afloat, and a, larger amount of the j
old crop than usual is atleged to remain iu the '
r.tenor, wh cli will come forward fr-e- 'y in- - '

riac December and annry. The irojpeet I

of the new crop are also goo1. o that ums
the whole it would not be safe to estimate tne
mport of East In ha cotton into Englan.l tbis
ear a' lea than 'j000 bale avainat 5111 is.

baleaia 185 end an average of 4W,ttJ0 bales
for the laat flee years; aad In makine- - ih .

'lowance I am prepared to see s ejaaiderabl
shipeae.it direct to the eoatlneat, p rhsps a- -

uch aa 100,000 balea against 68.toe balea
art year; for the great falling off Is the home
mtuiaa io- - or Sorat ce ton. with
rapid increase on the Ceaticent. is dianlnial

ing th relative importioce of L verpool aa at
utrrp.H for Ibis brasc' of trade.

Ill laat eirmer.- - of supnlv that rem. ins to
n roosidereal ia that of Joeir; staplrd cotton,
and from all I can lean there ms li tie re a- - j

soa to leak for much change from tbat of atyear winch wa- - of aesrag amount ; ear, in
round numbers, 230,000 balea.

Th total supply of cotton for I860 wil! thee
, when compare.! with that of laat le.e. a.

Mlow.:

c.l'an . ..3,).an bl. t.aart on t,. ...
his in.it a ssss.anu sioi-c- i
Tr.ttl, BsvpUse,

ti .itsriT .a,ssa,ouu

Eiaea over last year.... fat,a00
It must be remembered, however, that this

excess of 202 ,. bales implies that tbe tea
unprecedented amount r.f new cop cotton
should be received in iRfin as in 1159 a result
certainly quite possible, but scarcely likely to
be renewed.

It BOW becomes
probable requiremi

neceseiry to examine the

port. Let us Brst gtacsayat tbe latter. Aa in
an early part ot this etaumeat. the expert
from America to the Continent was r .rannted
at 1,050,000 bales, allowing virtually for tbe
increas In the ctsaBsaroption, but simply filling
un tbe vacuum in mtork created by the war
would be fair to assume the export of A nri-cs- n

cotton from this country at lens than 150
000 bales, being the average of the laat tw'o
years. Oa this supposition tne Contiaeat will
receive 1JO0.00O balea of Amen an cotton,
aad it ia likely thst the setusl consump'io
there will about equal thst amouot : and were
i. not for tbe rapid development going in tbe
cooaumption of Surats, a larger share of
Americas cotton would be requisite - but since
the peace of Villa I'ranca, coaciuled in Jeatv
the cheapness of Surat cotton has given a
wonJerfra impetus lo its eonsumptino oa th
Continent. Is weekly export of that clsss
for the paat sis aBBsarh haa average ! n t lea.
than TflQC bales, or double what it reached la
the first hslf of the year; sad if this class of
cottoe continue aa depressed in valu thong

the year as it has keen for scene months
past, the Continent demand will hardly fall
short of its reesal eaurmous scale. It is not
likely, however, that Surata will coalinne
much longer relatively se aach cheeper than
Ameiiean cotton, and thua the inducement to
see tbem may be weakened ; aoJ io that caae
it might not beaa'e to ee'imate the export for
uir jrai 11 naswe man J.j,iajli bales against
J.JKeU bale laat year. This excess wilt
likely be increased, however, ss far as the
Continent is concerned, by larger shipment
direct from Boaabar.

Puttiag the export of liag atapled ccttontbe
eame a last year, the comparison will then be
ss follows I

Bxaort Americin
Export Bast l nb CaaWon. . . . ,
Bxy-t- Brawl. Errptian. .tc,

EctiQAled ea ce is wort.
Ia reference to tbe horn

18"0.
IBS CO'
sco.an

tn iv

'it .no
SSJ BBS

,39 000

as coo

coosumption. we
0v'he means of approxima ing more el
ly than foe some years put. The trade. It is
universally admitted, bold at prssent very light
stocks, certainly Dot greater than they did at
the beginning or laat year, and probahir some-
what leas. Tbe deliveries for th Kingdom,
which reached for the year 44,115 bale, must,'
therefore, be a minimum estimste of the

while the maximum mar be placed
ai 45,000 sales, implying a defieieocy of stock
ia the hand of spinners or about 40,000 bales.
The increase in tbe actual consumption over
tbe prev 01. s rear hss been apward of 2000

per week, and shows s s.milar eaceea nn
et i 1190, wuicn wa tne maximum pre-

viously attained. The increase in the con
sumption sf 1859, as large aa it is, was scarce
ly wn' might hate been looXatl for, consider
ing the extracrdrnary prosperity of and
the heavy arrears thkt had to be made un for
years of previous depreeeion; for it munt be
remembered that if tbe consumption bsi con- -
tinned te progress since 185b at the sa.ne rate
as for six tears before, it would bare reached
49,000 per week iu 15". snd 5 1,0ml bales
per in lie. The con piratively mode-
rate incraae of last year ia probably oa ing,
in part, to the high of y.trn produced, ss
iridic tied by the ami I consumption of Strata
ana common American cut ,11 ; but the proceas
is likely to be iucmUoU thb fioaa tbe
le'sened importance of the Eastern demand
and the greater relative magnitude of th r-

aa snd heme
The stimulus ot long continued good Tad is

aiso showing itself in th erection and e. large-me-

of cottoe mills on all sides, and the adort--
tion of improved and more productive machin-
ery SeldcHB, if ever, ia the history of the
tr.de were there more geaeral preparations
for extending tbe ceaasamption ; and takii g all
these circumstances into account. It wo .1 : not
be fair to estimate lb consumption of the
kingdom for 18t0 ot less than 4o,(00 bal a per
week, "r barelv 2000 bales abov that of I S3"
This assumption, too, would reauire th trad
to hold as Ight stock at the end of he vear as
they do at present, sad would not admit ef aay
ex ens ve resort to low numbers of yarn. If
theee tw.i conditions wsie reversed, the annual
delivrriee mi;bt, perhaps, reach 4S.000 hale.
per week.

rakinc, however, the minimum estimate of
46,000 uales per week, tbe total outdoinee foe
tbs yesr will be as follows :

C.tturue.n vast. 4 BBS per rek hale. 2 SSS 0BS

Total oata.ta. .

Total . it. -

r Ms ooo

It appears, therefore, from Ih foreroior
statement, that with an Americas cron nf
4,100,000 liales, aad ample aupply of East
In lia cotton, tbr mar remain a snmln of
fally 100,000 bale to be added to th stock at
tne e oo or rae yesr, airont tnree percent,
aa tbe annual coiiaumption of Kurops and
America; a triains amouat eertairry, wtt-- n
viewed in that lijt, bat yet of considerable
influence oa trice, if thrown upon Liverpool
towarda the end of the year, aa it raicut brine
tbe total then te W0,000 bale, a fi- - re
carre'y coaapstible with 7d. per for middling

Orleans.
Bat if this theory of supply ana demsni

were realized, it is very aalikeiy that the en-
tire year surplus would be thrown upon Lit-- ,

erpnul ; ptt aucb rem n ss additional stock
in the Amer ran t art may b a ided to
the reeervei oa t cos'-ia-n- ', aad part taken
late stock by our own spinners-Hoa- r

a sarplu lik ibia Is di .; of Is
Minty a aaestiea of price. Wbea s hirrh drr-rea-

prevails, the tendency is to of sfl
tbe aaaalW accumulations iato the (treat res-

ervoir at tati port ; but with moderste or low
prices, much of the supply is intercepted sac!
Baai aa ad by tbs araar.tr rece p'aclca oa he
way, aad it ts rest to
with an average ptri
dliB( Orleaa, th erl
fntrht disappear, wb
tbe Isrsrey pari d il

toward !! clo
Tb tvstoral eoael

narks ccaduct us Is
te se fully ssfeal, on

. .

'

1853.

...aeJes

bale,

trade

bales
week

claaa

year,

tisdr.

stack

draw

that.

over,
Lirer- -

... .e, ef th. con.uo

15

kii

'preen,

Trxnrf of iU do.i
tied, thn-- t ia no wa:

uauall;
reach

occurrence of two

Tbat

ia

occur

for
B

is tp.

r.ih.

remain eel
important de--

whan an
on of aupply will

lower scale price
in tb half

of the will
anxiety, after

omtnonlv tare crops.
the chance are certainly against third, and

abort crop next year would soon sweep
away all the aaralus Stock accumulating dur- -

inr the two seasons of plenty.

Is
erery

may add, in conclusion, tbat bar bees
inducer' to ibscnbe my name ia plsee of my
former signature of Mercator," In order to
obrlats the misconception to toa coin
moft use of that signature has exposed me,
aad also to afford that guarantee of good faith
which personal avowal impne.

SAMUEL SMITH.
v mroni January t, IMO.

Mi- - nsirri Lcgislatobk. Commtrtia
In the Senate, oa th 27lh

ut., Mr. Mime introlueed the following re
solution, which were unanimously adopted

JaasWeed f fie Ae(tinte f the Stilt
Muturtpi'i, That the alas'-holjln- g Startaa of
tbis U111 snouid resort to ne moat rigto sys-
tem of commercial with all
communit cities aod States, who cootiaue

encour
own m

of

,lDrM

the
I

the
ir

s

a
a

I I

"

a

iid rights,
s urpese we iorlts tbe Legislatnrs ef
uthern to ar.il as ia re-

lation, and that ev-r- y State and
town and aeigbborliood, reeolutioaa

sot to prtrchaae car use, as tar
ears' article whatsoever knowa

prstriiced In each
.i- v, city or State, or to hare been

the same for ssle. Ia further aid
abject we earnestly recommend to ta

stale and their people that they
are, ny all mean in their power, their
chsmcs, maoufaclur and institution
itng, aod the employment of their owa
onlr in '.heir public loatitolioaa of aay

er, and the aa-- at

ef teachers and la
row aucb ofl.nJ.ng ity, citr or
brae contributing to tbe safety and proe- -

wen as the development or tne
ed resources aod independence of tbe

RaoM, a eo
traosmitid to the C
States of tbe Union,
Representative. ut Ct

t

a

these resolutioas be
is of the

and

We learn from the MtitUtlppisn that Io the
Houae Senate resolutions 00 State and
FeJeral Relations were taken up, and
whole day waa occupied io their considera
tion. Sundry aaaeadmeota were offered aad
discussed, wbeo finally the whole matter waa
referred to a select of seven, to re-

port on Monday mori.io : last.
i irriHi.

A .'evolution, inc. ted by III church party, is
expected to Iti onora

In Poitit Ceapee, La., tb greater port. 00 of
the sugarcane Uaa been successful!) planted.

In Nss Dr. QuinUrU appeala by
lor aid surtaxing boot.

divorce EnglandThe new
crowded wi'h butioss

The barber woo dressed the of a bar-
rel engaged to fix up Ua saasha aal a
canal. lTr - f H it V

At Bremen, Germany, the am Hint of cotton
imported 159 was balea; 1897

Wha: the difference between a eroeke.--
dealef and a cabinet maker? One tea-set- ta

tue other aettees.
Our cosntry our country right or wrong;

woeu 10 oe xepi rigot woen wrong to

bo bard tbat
burn

tionabl.
The Salt I

I10 hnn.Ired
wi bin t

otfeedtr
The editor

late frolic c

Senators

112,053

.i'.ti froiea

Valley of
iurder commit Terri

paat three year, single
conncteci

'he Nashville (iazrtu
tbs

hio legislatures was of the glorious
occamo: ever go in cneritry.

A man n.itnel Fauikner, in Halifax county
Va., lately went throagh a pretended hanging
cne 10 rriguten a th

auair oerame reality. ror BSBV
ken.

M. Smith, Braroni cosvnty, Texas,
a negro naptis' ennrrti in which he

arm unus Lne scriptures suras
joins w tn me pions among in prayer
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